
 

RECEIVED 
=FG;f: '.:'7 :-.~9;fOR 

O30CT30 A~4 9:~
,1 

TO W N O F Y O UN G SVILLE, LO UISIANA  

Year Ended June 30, 2003 

Under provisions of state law, this report is a public 
document, A copy of the report has been submitted to 
the entity and other appropriate public officials. The 
report is available for public inspection at the Baton 
Rouge office of the LegislativeAuditor and, where 
appropriate, at the office of the parish clerk of court. 

Release Date J I ' ~  ' z') :.-~, 



C. Burton KokJef, CPA~ 
F. Champagne, CPA" 

Vctcx P~ S~.~n, CPAo 
O. C~apman, CPA" 

P. Troy Courv~le, CPAo. 
Gerald/~ Th~  Jr., CPAo 

J. LeBP/, CPA 
Hlaly J. CIoatio, CPA 
penny ~  Scru~llns, CPA 
Christine L. ~ . CPA 
Marj T. Thibodeau~, CPA 
K~ly M. ~ , CPA 
Ke~leth J. Radla~ CpA 
Ch~  L Bartley. CPA, CVA 
Robert B. Carrot, CPA 
Dank~l W. Alexander, CPA 

KO LDER, CHA M PAG NE, SLAVEN & CO M PA NY, LLC 
CERTIFIED PUBLIC ACCOUNTANTS 

P.O. Box 82329 
Lafayette, LA 70598 

Phone (337) 232-4141 
Fax (337) 232-8660 

M ANAGEM ENT LETTER 

The Honorable W ilson Viator, M ayor 
and M embers of the Board of Aldermen 
Town of Youngsville, Louisiana 

MEMBER OF: 

AMERICAN INSTITUTE OF 
C'~RTIF~D ~ BL~: ACCOUNT,~ rs 

SOCIETY OF LOUISIANA 
CERTIFIED PUBLIC ACCOUNTANTS 

During our audit of the basic financial statements of the Town of Youngsville for the year ended June 30, 
2003, we noted some areas in which im provements in the financial practices of the Town  may be  desirable. 

(1) In the instance of an  emergency situation as declared by the Lafayette CiW Parish 
President, the mayor is granted emerg ency powers to take measur es to restore 
normalcy to th e comm unity. Th erefore, compliance  with the bid laws and 
conducting an  open meeting to obtain the council's authority to enact emergency 
ope rations is not required per Louisian a Revised Statute 29:736-29:737. However, 
the governm ent should hold a spe cial m eeting shortly after emergency actions have 
been enac ted  to allow the town coun cil to ratify the M ayor's ac tions. 

(2) Regarding the establishment of and acceunting for all Police Department fundraising activities: 

A. All agreements made with th ird parties should be written and the term s should 
be dearly un derstood an d agr eed upon by all parties. 

B. All funds received for the fundraiser should be  deposited into a specified bank 
account authorized  by a form ally adopted Town Council reso lution. 

C. In order to ascertain that contract term s have been complied wi th , a complete 
detailed ac co unting of all transactions of the fundraising activity should be 
obtained  from th e third party. 

W e would like to express our  appreciation to you an d your staff, particularly your  offi ce staff, for the 
courtesies an d as sistance  rendered to us in the perform an ce of our  audit. Should you have any questions or need 
as sistance please feel free to contac t us. 

Lafayette, Louisiana 

Kolder, Champagne, Slaven & Company, LLC 
Certified Public Accountants 

August 27, 2003 
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INDEPEND ENT AUDITORS' REPORT 

The Honorable W ilson Viator, M ayor, 
and M embers of the Board of Aldermen  

Town of Youngsville, Louisiana 

MEMBER OF: 

AMERICAN INSTITUTE OF 
CERTIFIED PUBLIC ACCOUNTANTS 

SOCIETY OF LOUISIANA 
CERTIFIED PUBLIC ACCOUNTANTS 

W e have audited the accompanying basic financial statements of th e governm ental acitivities, th e 
business-type activities, each major fund, and the aggregate remaining fund information of the Town of 
Youngsville, Louisian a, as  of and for the year ended June 30, 2003, which collectively comprise the Town 's 
basic finan cial statem ents as listed in the table of contents. These financial statements ate the responsibility 
of th e Town of Youn gsville, Leuisian a's man agement. Our re sponsibility is to express an opinion on these 
basic financial statem ents based on our audit. 

W e conducted our audit in ac cordance with auditing standards genera lly accepted in the United States 
of America an d the standards applicable to financial audits contained in 
issued by the Comptroller General of the United States. Those  standards require th at we plan  an d perform  th e 
audit to obtain reasonable as suran ce about whether th e bas ic fmancial statem ents are free of m aterial 
m isstatement. An audit includes exam ining, on a test bas is, evidence supporting th e am ounts an d disclosures 
in the basic finan cial statements. An  audit also includes as sessing the acco un ting principles used  an d 
significan t estimates m ade by man agement, as  well as evaluating th e overall bas ic fin ancial statement 
pre sentation. W e believe th at our  an dit provides a reasonable bas is for our opinion. 

In our  opinion, th e bas ic finan cial statements referred to above pre sent fairly, in all material re spects, 
the financial position of the governmental activities, the business-type activities, each major fund, an d the 
aggregate remaining fund inform ation of the Town of Youngsville, Louisiana, as  of June 30, 2003, and th e 
respective changes in financial position an d cash flows, where applicable, th ereof for the year then ended in 
conform ity with accounting principles generally accepted in th e United  States of America. 

In  accordance with Governm ent Auditing Standards, we have also issued a report dated August 27, 
2003 on our  consideration of th e Town  of Youn gsville's internal control over finan cial reporting an d our tests 
of its compliance with  certain provisions of laws, regu lations, contracts, an d grants. That report is an  integral 
part of an  audit perform ed  in accordance with  Governm en t Auditing Standards an d should be read in 
conjunction wi th this report in considering the results of our audit. 
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The required supplem entary inform ation on pages 41 through 43 are not a required part of the basic 
financial statements but are supplementary inform ation required by the Governm ental Accounting Standards 
Board. W e have applied certain lim ited procedures, which consisted principally of inquiries of managem ent 
regarding the meth ods of m easurement and presentation of the required supplem entary inform ation. 
However, we did not audit th e inform ation and express no opinion on it. 

The Town of Youngsville has not pre sented management's discussion and an alysis that th e 
Governmental Accounting Standards Board has determ ined is necessary to supplem ent, alth ough not require d 
to be a part of, the basic financial statements. 

Our audit was  conducted for the purpose of form ing an  opinion on the bas ic finan cial statem ents th at 
collectively comprise th e Town of Youngsville, Louisian a's bas ic finan cial statem ents. Th e oth er 
supplementary inform ation on pages 46 through 64 is presented for purposes of additional an alysis an d is not 
a required part of the basic financial statements. Such information has been subjected to the auditing 
procedures applied in th e audit of the bas ic financial statements an d, in our  opinion, is fairly stated in all 
material respects in re lation to the bas ic finan cial statem ents taken as a whole. Th e portions of th e oth er 
supplementary inform ation section marked "unandited" (pages 51 and 52) have not been subjected to the 
auditing pro cedures applied in the audit of th e basic f'man cial statements an d, accordingly, we express no 
opinion on th em . 

The fmancial inform ation for the pre ceding year, which is included for comparative purposes, was  
taken from the financial report for that year in which we expre ssed an unqualified  opinion on the bas ic 
finan cial statements, the business-type activities, each major fund, and the aggregate remaining fund 
inform ation of th e Town  of Youngsville, Louisian a. 

Lafayette, Louisiana 
August 27, 2003 

Kolder, Champagne, Slaven & Company, LLC 
Certified Public Accountants 



 



 



 

ASSETS 
Current assets: 

Cash and interest=bearing deposits 
Receivables, net 
Internal balances 
Due from other governm ental units 
Prepaid items 

Total current assets 

TOW N OF YOUNGSVILLE, LOUISIANA 

N oncurt~at assets: 
Restricted assets: 
Cash an d interest-bearing deposits 

Capital assets: 
Lan d an d construction in progress 
Capital as sets, net 

Total uonca rrent assets 

LIABILITIES 
Current liabilities: 
Accoun ts, salaries an d other payables 
Capital lease payable 
Bond an ticipation note payable 
Revenue bonds 
Accrued interest 

Total current liabilities 

Noncunent liab ilities: 
Customers' deposits 
Capital lease payable 
Revenue bo nds  and notes pa yable 

Total noocurrent liabilities 

Total liabilities 

NET ASSETS 
Invested in capital assets, net of related debt 
Restricted for debt service 
Unrestricted 

Total net as sets 

Statem ent of Net Assets 
Jun e 30, 2003 

W ith Totals for Jun e 30, 2002 

2003 
Governm an tal 
Activities 

$ 815,801 
108,974 
179,202 
13,204 
5,827 

1,123,008 

74,208 
1,263,545 

1,337,753 

2,460,761 

138,292 
15,694 

153,986 

47,832 

47,832 

Business-Type 
Activities 

$ 787,485 
144,474 

(179,202) 

752,757 

$1,603,286 
253A48 

13,204 
5,827 

1,875,765 

$1,313,035 
210,258 

7~615 
5,569 

1,608,477 

295,753 295,753 326,043 

1,863,265 
3,956,798 

6,115,816 

105,354 

1,379,560 
70,476 
28,427 

1,583,817 

73,221 

1,252,778 
1,325,999 

1,937,473 
5,220543 
7,453,569 

9,329,334 

243,646 
15,694 

1,379,560 
70,476 
28,427 

1,737,803 

73,221 
47,832 

1,252,778 
1,373,831 

1,371,199 
3,879,817 

5,577,059 

7,185,536 

252A83 

55,905 
62,645 
9,644 

380,677 

61,058 

1,322,146 

1,383,204 

201,818 2,909,816 3,111,634 1,763,881 

1,274,227 

984,716 

$2,258,943 

3,187,725 
123,629 
647,403 

$3,958,757 

The accompan ying notes are an  integral part of the basic finan cial statements. 

4,461,952 
123,629 

1,632,119 

$6,217,700 

3,928,870 
121,508 

1,371,277 
$5,421,655 
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ASSETS 

Cash and interest-bearing deposits 
Receivables: 
Taxes 
Accrued interest 
Due from other lilnds 
Du e from other governmental agencies 

Prepaid items 

Total assets 

TOW N OF YOUNGSVILLE, LOUISIANA 

LIABILITIES AND FUND BALANCES 

Liabilities: 

Accounts payable 
Conlracts payable 
Retainage payab le 
Accrued liabilities 
Deferred revenue 

Du e to other funds 

Total liabilities 

Fund balances - 
Reserved  for prepaid items 

Unreserved  

Total fund balances 

Balance Sheet 
Governmental Funds 

June 30, 2003 
W ith Totals for the June 30, 2002 

1968 
Sales Tax 
Special 
Revenue 

1999 
Sales Tax 
Special 
Reven ue 

2002 
Total Total 

Governmen tal Governmental 
Fun ds Fun ds  

$423,086 $183,565 $209,150 $ 815,801 $ 940,570 

187 
286,916 
13,204 
5,827 

$ 729,220 

$ 33,646 
74,758 
8,306 
21,112 

60,865 

108,646 
141 
5OO 6,176 

$292,852 $215,326 

$ 470 

53,525 

198,687 53,995 

5,827 
524,706 

530,533 

Total liabilities and fund balances $ 729,220 

238,857 

238,857 

215,326 

215,326 

108,646 
328 

293,592 

13,204 
5,827 

$1,237,398 

$ 34,116 
74,758 
8,3O6 
21,112 

114,390 

252,682 

5,827 
978,889 

984,716 

91,362 
1,413 

242,128 
44,182 

5,569 

$1225,224 

$ 19,799 
66,634 
7,037 
18,362 
4,090 

79,739 

195,661 

5,569 
1,123,994 

1,129,563 

$292,852 $215,326 $1,237,398 $1,325,224 

The accompanying notes are an integral part of the basic fman cial statements. 
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TOW N OF YOUNGSVILLE, LOUISIANA 

Reconciliation of the Goverttmun tal Funds Balance Sheet 
to the Statem ent of Net Assets 

June 30, 2003 

Total fund balances for governm ental funds at June 30, 2003 

Total net assets reported for governm ental activities in the statement of net 

assets is different beean se: 

Capital as sets used in governm ental activities are not financial re sources 
and, therefore, are not reported in th e funds. Those as sets consist of: 

Land an d construction in progress 

Buildings, net of $58,415 accumulated depreciation 
Infrastructure, net of $215,960 accum ulated depreciation 
Equipment net of $329,68l accumulated depreciation 

Long-term liabilities at Jun e 30, 2003 

Capital leas e payable 

Total net as sets of govern m ental activities at June 30, 2003 

The accompan ying notes are an  integral part of the bas ic f'man cial statem ents. 

$ 984,716 

$ 74,208 
212,869 

715,570 
335,106 1,337,753 

$2,258,943 



~evenuesl 
Taxes 

Licenses and permits 
Intergovem m ental 
Fines and forfeits 
M iscellaneous 

Total revenues 

Expenditures: 
Current - 
General govern ment 
Public safety: 
Police 
Fire 

Steers 
Capital outlay 

Total expenditures 

TOW N OF YOUNGSV1LLE, LOUISIANA 

Statement of Reven ues, Expenditures, and Changes in Fund Balances- 
Governm ental Funds 

For the Year Ended June 30, 2003 
W ith Totals for the Year Ended Jun e 30, 2002 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses): 
Proceeds from capital lease 
Transfers in 
Transfers out 

Total other financing sources (uses) 

Fund balances beginning 

Fund balances, ending 

2003 

$ 584,455 
194,157 
338,219 
133,770 
13,247 

1,263,848 

389,287 

390,798 
58,027 
626,550 
370,730 

1,835,392 

1968 
Sales Tax 
Special 
Reven ue 

1999 
Sales Tax  
Special 

Reven ue 

$ 450,111 $224,854 

450,780 

6,152 

6,152 

$1,259,420 
194,157 

338,219 
133,770 
14,056 

1,939,622 

404,448 

390,798 
58,027 
626,550 
370,730 

1,850,553 

2002 
Totals 

$1,063,495 
173,162 
107,536 
74,846 
10,910 

1,429,949 

354,400 

375,014 
36,210 
138,163 
194,995 

1,098,782 

(571,544) 441,771 218,842 89,069 331,167 

66,084 
517,250 

583,334 

11,790 

518,743 

(517,250) 
(517,250) 

(75,479) 

314,336 

(300,000) 
(300,000) 

(81,158) 

296,484 

66,084 
517,250 
(817,250) 
(233,916) 

(144,847) 

1,129,563 

300,000 
(360,000) 
(6o,ooo) 

271,167 

858,396 

$ 530,533 $ 238,857 $215,326 $ 984,716 $1,129,563 

The accompanying notes are an  integral part of the basic finan cial statem en ts. 
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TOW N OF YOUNGSVILLE, LOUISIANA 

Reconciliation of the Statement of Revenues, Expenditures, and 
Changes in Fund Balances of Governm ental Funds 

to the Statement of Activities 

For th e Year Ended June 30, 2003 

Total net changes in fund balances at June 30, 2003 per 
Statement of Revan ues, Expe nditures and Chan ges in Fund Balan ces 

The change in net assets reported for govem man tal activities in the 
statem ent of activities is different bec ause : 

Governm ental funds report capital outlays as  expenditu res. However, 
in the statement of activities, the cost of th ose as sets is allocated  over 

th eir estim ated  useful lives an d reported as depreciation expanse. 
Capital outlay which is considered expenditures on Statement 

of Revan ues, Expe nditures and Changes in Fund Balan ces 

Depreciation expense for th e year ended Jun e 30, 2003 

Principal paid on capital leas e an nsidered as  an  expe nditu re an  statement 

Total chan ges in net as sets at June 30, 2003 pe r Statement of Activities 

The accompanying notes are an integral part of the bas ic financial statements. 

12 

$ 370,730 
(109,916) 

$ (144,847) 

260,814 

2,558 

(66,084) 

$ 52,441 



turre t as sets: 
Cash 
Interest-bearing deposits, at cost 
Receivables: 
Accounts receivab le 
Unbilled utility receivab les 
Accrued  interest receivab le 
Due from other governmental units 

Due from other funds 

Total current assets 

TOW N OF YOUNGSVILLE, LOUISIANA 

Comparative Statement of Net Assets 
Proprietary Fund 

June 30, 2003 and 2002 

ASSETS 

Nonco rran t assets: 
Restricted assets - 
Cash 
Interest -bearing deposits, at coat 

Capital assets: 
Lan d an d co nstruction in progress 
Other capital assets, net of accumulated depreciation 

Total nonco rrent as sets 

Total assets 

LIABILITIES 

Curent liabilities: 
Accoun ts payab le 
Contracts payable 
Retainage payable 
Bond an ticipation note payab le 
Accrued  interest on bond an ticipation note 
Other liab ilities 
Du e to other funds 
Payab le fi'om restricted as sets - 
Revenue bonds 
Accrued interest 
Customers' deposits 

Total current liab ilities 

Noncunent liab ilities: 

Revenue bonds an d notes pa yab le 
Total liab ilities 

NET ASSETS 

Invested in capital assets, net of related debt 
Restricted for debt service 
Unrestricted 

Total net as sets 

The accompanying notes are an integral part of the basic finan cial statements. 

$ 348,937 
438,548 

103,868 
38,387 
2,219 

17,365 

949,324 

61,990 
233,763 

1,863,265 
3,956,798 

6,115,816 

7,065,140 

21,458 

76,972 
1,379,560 
19,221 
6,924 

196,567 

70,476 
9,206 
73,221 

1,853,605 

1,252,778 

3,106,383 

3,187,725 
123,629 
647,403 

$3,958,757 

$ 288,409 
84,056 

82,828 

34,283 
372 

35,433 
16,719 

542,100 

144,928 
181,115 

1,308,437 
2,862,573 

4,497,053 

5,039,153 

42,824 
14,812 
46,817 
55,9O5 

29,041 
179,108 

62,645 
9,644 
61,058 

501,854 

1,322,146 

1,824,O00 

2,848,864 
121,508 
300,686 

$3,215,153 



TOW N OF YOUNGSVILLE, LOUISIANA 

Comparative Statement of Revenues, Expenses, and Chan ges in Fund Net Assets - 
Proprietary Fund 

For the Years Ended June 30, 2003 and 2002 

Operating revenues: 
Charges for services - 
W ater sales 
Sewer service charges 
San itation charges 

M iscellan eous 

Total operating revenues 

Operating expenses: 

W ater department 
Sewerage departm ent 

San itation departm ent 

Total operating expenses 

Operating income (loss) 

Nonoperating revenues (expenses): 
Intere st income 
Interest expense 
Paying agent fees 
Am ortization - bond issue cost 

2003 

$ 434,815 
260,052 
200,093 
69,485 

964,445 

452,106 
237,073 

191,191 

$ 385,357 
239,243 
178,842 

59,972 

863,414 

408,884 

22~347 
174,165 

880,370 809,396 

84,075 

4,632 

(77,320) 
(975) 
(1,337) 

54,018 

3,714 

(82,421) 
(975) 

(1,337) 

Income (loss) before contributions and transfers 

Capital conCibutiun s 

Transfers in (out): 
Tranfers in 

Transfers out 

Total transfers in (out) 

Change in net assets 

Net assets, beginning 

Net assets, ending 

The accompanying notes are an integral part of th e basic financial statem ents. 
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9,075 

434,529 

817,250 

(517,250) 
300,000 

743,604 

3,215,153 

961,504 

360,000 

(300,000) 

994,503 

2,220,650 

$3,958,757 $3,215,153 



TOW N OF YOUNGSVILLE, LOUISIANA 

Comparative Statem ent of Cash Flows 
Proprietary Fund 

For the Years Ended June 30, 2003 and 2002 

Cash flows from operating activities: 
Receipts from  custom ers 

Paym ents to suppliers 
Paym ents to employees 

Other receipts 

Net cas h provided by operating activities 

Cas h flows from noncapital financing activities: 
Cas h received  from other funds 

Operating transfers from other funds 

Net cash provided by noncapital financing activities 

Cas h flows from capital an d related finan cing activities: 
Principal paid on revenue bonds and notes payable 
Principal received  on bond anticipation notes payable 
Intere st an d fiscal charges paid on revenue bonds an d notes payable 

Increase in custom er deposits payable 
Acquisition of pro perty, plan t an d equipment 

Proceeds fro m grants 

N et cas h used by capital and related financing activities 

Cas h flows from investing activities: 
Purchase of interest-bearing depo sits 
M aturiries of intere st-beering deposits 

Interest on inveslm ents 

Net cas h pro vided by investing activities 

Net increase (decrease) in cash an d cash equivalents 

Cas h an d cash equivalents, beginning of period 

Cash an d cash eq uivalents, end of period 

2003 2002 

$ 895,607 
(599,731) 
(135,938) 
69,485 

229,423 

16,813 
300,000 

316,813 

(62,874) 
1,323,655 

(78,733) 
12,163 

(1,793,031) 
434,529 

$ 822,255 
(483,215) 
(123,988) 
42,987 

258,039 

111,707 
60,000 

171,707 

(60,619) 
55,905 

(83,823) 
6,958 

(1,150,866) 
926,071 

(164,291) (306,374) 

(459,514) 
16,956 
2,785 

(16,956) 
16,553 
4,078 

(439,773) 3,675 

(57,828) 

681,552 

127,047 

554,505 

$ 623,724 $ 681,552 

(continued) 



TOW N OF YOUNGSVILLE, LOUISIANA 

Com parative Statement of Cash Flows 

Proprietary Fund - (Continued) 
For the Years Ended June 30, 2003 and 2002 

Reconciliation of operating income to net cash provided by 

operating activities: 
Operating income 

Adjustments to reconcile operating increase to net cash provided by 
operating activities: 
Depreciation 
Changes in current assets and liabilities: 
Inerea.~  in ac counts receivable 
Increas e in unbilled  utility receivable 

Inrease (decrease) in accounts payab le 
Increase (decrease) in contracts payable 
Increase in remin ~ e payable 
Decrease in due fi'om other governmental un its 

De crease in other liabilities 

Net cas h provided by operating activities 

Reconciliation of cash an d cas h equivalents pa r statement 
of cash flows to the balance shect: 

Cas h an d cash equivalen ts, beginning of period - 

Cash - un~stricted  
Interest-ben ring deposits - urtrestficted 
Cash - reslricted 
in terest-bearing deposits - restricted 

Less: interest-bearing depo sits with a maturity over three months 

Total cash an d cash equivalents 

Cash an d cash equivalents, end of pa rind - 
Cash - unrestricted 
interest-beating deposits - unrestricted 
Cas h - restricted  
Interest-beating deposits - restricted 
Less: Interest-bearing deposits with a maturity over three months 

Total cas h an d cash equivalents 

The accompanying notes are an  integral part of the basic finan cial statements. 

$ 84,075 $ 54,018 

163,199 152,400 

(21,04 o) 
(4,1o4) 
(21,366) 
(14,812) 
3o,155 
35,433 

(22,117) 

(1,155) 
(3,335) 
15,508 
14,812 

46,817 

$229,423 $258,039 

$288,409 
84,056 
144,928 
181,115 

(1~956) 
681,552 

371,199 

438,548 
39,728 
233,763 

(459,514) 
623,724 

$130,220 
82,116 
170,097 
188,625 

(1~553) 
554,505 

288,409 
84,o56 
144,928 
181,115 

(16,956) 
681,552 

$ (57,828) $127,047 
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TOW N OF YOUNGSVILLE, LOUISIANA 

Notes to Financial Statem ents 

Summary of Significant Accountin,, Policies 

The accompanying fin ancial statements of the Town of Youngsville (Town) have been 
prepared in conformity with generally accepted accounting principles (GAAP) as applied to 
governmental units. GAAP includes all relevant Govermnental Accoun ting Standards Board (GASB) 
pronouncements. In the governm ent-wide finan cial statem ents an d th e fund financial statements for 
the proprietary funds, Financial Accounting Standards Board (FASB) pronoun cements and 
Accounting Principles Board (APB) opinions on or before November 30, 1989, have been applied 
unless th ose pro noun cements conflict with or contradict GASB pronoun cements, in which case, 
GASB prevails. Th e accounting an d reporting fram ework an d the more significan t accounting 
policies are discussed in subsequent subsections of this note. 

A Financial Ren ortinc, EntiW  

Th e Town of Youngsville was  incorporated under the pro visions of the 
Lawrason Act. Th e Town  operates un der the M ayor-Board of Alderm en form  of 
government. 

This report includes all funds th at are controlled by or depe ndent on the 

Town  executive and legislative branches (the M ayor an d Board of Alderm en). 
Control by or dependence on th e Town  was  determ ined on the bas is of budget 
adoption, taxing authority, authority to issue debt, eleetiun  or appo intment of 
governing body, and other general oversight responsibility . 

Based on th e fore going criteria, ce rtain governm ental organizations are not 
part of th e Town an d are thus excluded from th e accompan ying finan cial statements. 
Th ese organ izations include th e Youngsville Volunteer Fire Departm en t an d th e 
Youn gsville Auxiliary Police Departm ent. Alth ough th e Town does provide facilities 
an d some of th eir finan cing, no control is exercised over th eir operations. 

Government-W ide Finan cial Statements (GWFS) 

The statement of net assets an d statem ent of activities display inform ation 
about the repo rting governm ent as  a whole. Th ey include all funds of th e re po rting 
entity . Th e statements distinguish between governmental an d bns ines~type activities. 
Governm ental activities generally are fin an ced through taxes, intergovernm ental 
revenues, an d oth er nonexchan ge revenues. Business-type activities are finan ce d in 
whole or in part by fees charged to extern al parties for goods or service s. 
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TOW N OF YOUNGSVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

The statement of activities presents a comparison between direct expenses 
and program revenues for the business-type activities of th e Town and for each 
function of th e Town 's governm ental activities. Direct expenses are th ose that are 
specifically associated with a program or function an d, th erefore, are clearly 

identifiable to a particular fimetion. Program revenues include (a) fees, frees, and 
charges paid by the recipients of goods or services offered by the programs, and (b) 
gran ts an d contributions th at are restricted to meeting th e operational or capital 
requirements of a particular  pro gram . Revenues th at are not classified as  program 
revenues, including all taxes, are presented  as general revenues. 

Th e accounts of the Town  are organ ized an d operated on th e basis of funds. 
A fund is an independent fiscal and accounting entity with a separate set of self- 
balan cing ac counts. Fund accounting se gregates funds according to th eir intended 
purpose and is used to aid management in demonstrating com plian ce with finance- 
re lated legal an d contractual pro visions. The m inim um number of funds is 
maintained consistent with legal an d m an agerial requirements. 

Th e various funds of th e Town are clas sified into tw o categories: 
governmental and proprietary. The emphasis on fund financial statements is on major 
governm ental an d enterprise funds, eac h displayed in a separate colum n. A fund is 
considered major if it is the primary operating fund of the Town  or meets the 
following criteria: 

Total assets, liabilities, revenues, or expenditures/expan ses  of 
that individual governm ental or enterp rise  fund are at least 10 
pe rcent of the corresponding total for all funds of th at category 
or type: an d 

Total as sets, liabilities, reven ues, or expan ditures/expan ses of the 
individual govern men tal or enterprise fu nd are at leas t 5 percent 
of th e corresponding total for all governm ental an d enterp rise 
funds combined. 

All funds of the Town are considered to be major funds an d are described 
below: 

Governm ental Funds - 

General Fund 

Th e General Fun d is the general operating fund of th e Town . It is used to 
account for all fman cial resources except th ose  required to be accounted  for in 
another fired. 
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TOW N OF YOUNGSVILLE, LOUISIAN A 

Notes to Financial Statements (Continued) 

Special Revenue Funds 

1968 Sales Tax Fund- 

The 1968 Sales Tax Fun d is used to account for the proceeds of a one percent 
sales and use tax that is legally restricted to expenditures for specific purposes. 

1999 Sales Tax  Fund- 

The 1999 Sales Tax Fund is used 
pe rcent sales an d use tax th at is legally 
purpose s. 

Proprietary Fun d - 

Enterprise  Fun d 

to account for th e prec eeds of a half 
restricted to expenditures for spe cific 

Enterprise funds are used to accoun t for ope rations (a) that are finan ced and 
ope rated in a m an ner sim ilar to private business enterprises- where the intent of the 
governing body is that the costs (expenses, including depreciation) of providing 
goods or services to the general public on a continuing basis be financed or recovered 
primarily through user charges; or Co) where the govemhag body has decided that 
periodic determ ination of revenues earned, expenses incurred

, an d/or net income is 
appropriate for capital maintenan ce, public policy, man agement control

, 

acco un tability, or oth er purposes. Th e Town of Youngsville's enterp rise fund is the 
Utility Fund. 

M easurem ent Focus/Basis of Aeen unting 

M eas uremen t focus is a term used to describe "which" transactions are 
recorded with in th e various financial statem ents. Basis of accoun ting refers to 
"when" transactions are record ed  regardless of th e meas urement foc us applied. 

On the governm ent-wide statement of net as sets an d the statement of 
activities, both governm ental an d business-type activities are prese nted using the 
economic re sources m eas urem ent focus as  defined in item b. below . 

In th e fund financial statem ents, the "current fman cial resources" 
measure ment focus or the "econom ic resources" meas urement foc us is used as 
appropriate: 

19 



TOW N OF YOUNGSVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

All governm ental funds utilize a "current finan cial resom'ce s" 
m easurement focus. Only current financial assets and liabilities 
am generally included  on their balance sheets. Their operating 
statements present sources an d uses of available spendable 
finan cial msoumes during a given period. Th em  funds use fu nd 
balance as  their m eas ure  of available spen dable financial 
resources at the end of th e pe riod. 

Th e proprietary fund utilizes an "econom ic resources" 

measurement focus. The accounting objectives of this 
measurement foc us are th e determ ination of operating incom e, 
changes in net assets (or cost recovery), financial position, an d 
cash flows. All assets and liabilities (whether current or 
noncurrent) assoc iated with their activities are reported. 
Proprietary fund equity is clas sified  as  net as sets. 

Basis of Accoun ting 

In th e govern ment-wide statement of net as sets and statem ent of ac tivities, 
both governm ental and business-type activities are presented using th e accrual basis 
of accoun ting. Under the accrual bas is of acco unting, revenues are recognized when 
earned  an d expense s are reco rded when th e liability is incurred or econom ic as set 
used . Revenues, expenses, gains, losses, as sets, and liabilities re sulting from 
exchange and exchange-like tran sac tions are recogn ized when th e exchange takes 
place. Revenues, expenses, gains, losse s, as sets, an d liabilities re sulting from 
nonexchan ge transactions are recogn ized in accordance with  th e re quirements of 
GASB Statement No. 33 "Accoun ting and Finan cial Reporting for Nonexchan ge 
Transactions." 

Govern m ental fund f'man cial statem ents are reported  using the current 
financial resources meas urem ent focus and the modified  accrual basis of acc ounting. 
Revenues are recognized as soon as th ey are both meas urable an d available. 
Revenues are considered to be available when  th ey are collectible w ith in the current 
period or soo n enough th ereafter to pay liabilities of the current period . For this 
purpose, the governm en t co nsiders revenues to be available if th ey are collected 
within 60 days of the end of the current fiscal period . Expe nditures (including capital 
outlay) generally are recorded when a liability is incurred, as under accrual 
acco un ting. However, debt service expe nditures are record ed only when payment is 
due. 

Th e proprietary fired utilizes th e ac crual basis of accoun ting. Under the 
accrual bas is of accoun ting, revenues are recogn ized when earned  and expe nses are 
recorded when th e liability is incurred  or economic as set used . 



TOW N OF YOUNGSVILLE, LOUISIANA 

Notes to Financial Statemems (Continued) 

D. Assets. Liabilities end Eauitv 

Cash an d interest-bearing deposits 

For purposes of the statem ent of net as sets, cas h and intere st-bearing deposits 
include all demand accounts, savings accounts, an d certificates of deposits of th e 
Town. For th e purpose of the proprietary fund statement of cash flows, "cash and 
cash equivalents" include all demand an d savings accounts, en d certificates of 
deposit or short-term investments with an original maturity of three month s or less. 

Interfund receivables an d payables 

During th e course  of operations, num erous transactions occur between 
individual fim ds that may re sult in am ounts owed between funds. Those  related  to 
goods and services type transactions are classified as "due to an d from other funds." 
Short-term  interfund loans are reported as "interfund receivables and payables." 
Long-term interfund loans (noncurrent po rtion) are reported as "advan ces from an d to 
oth er funds." Interfund receivables an d payables betwee n funds within governm ental 
activities are eliminated in th e statement of net assets. 

Receivables 

In th e governm ent-wide statements, receivables consist of all revenues 
earned at year-end an d not yet received. Major receivable balances for the 
governm ental activities include sales and use taxes and franchise taxes. Business-type 
activities report customer's utility service receivables as their major receivables. 
Uncollectible utility se rv ice receivables are recognized as bad  debts at th e time 
information becom es available which would indicate th e en collectibility of the 
particular receivable. Although the specific charge-off method is not in conform ity 
with generally accepted accoun ting principles (GAAP), no allowance for 
uncollectible receivables is recorded due to immateriality at June 30, 2003. Unbilled  
utility service receivables resulting from utility se rvices rendered betwee n the date of 
m eter reading an d billing and the end of th e month, are recorded at year end. 

Capital Assets 

Capital as sets, which include pro perty, plan t, equipment, and infrastructure 
as sets are repo rted  in the applicable governm ental or business-type ac tivities colum ns 
in th e governm ent-wide or financial statem en ts. Capital assets are capitalized at 
historical cost or estim ated cost if historical is not available. Donated assets are 
record ed  as ca pital as sets at th eir estim ated fair market value at the date of donation. 
The Town  maintains a threshold level of $500 or more for capitalizing capital assets. 
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T()W N OF YOUNGSVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

The costs of norm al maintenance an d repairs that do not add to th e value of 
the asset or materially extend assets lives are not capitalized. Prior to July 1, 2001, 
governmental funds' infrastrdcmre assets were not capitalized. These assets have 
been valued at estim ated historical cost. 

Depreciation of all exhaustible capital as sets is recorded as an allocated  
expense in the statement of activities, with  accumulated depreciation reflected in the 
statem ent of net assets. Depreciation is provided over the as sets' estim ated useful 
lives using th e straight-line method of depre ciation, Th e ran ge of estimated usefu l 
lives by type of asset is as follows: 

Buildings 
Equipment 
Utility system and improvements 
Infrastructure 

40 years 
5 years 

20-40 years 
20 years 

In the fund financial statements, capital as sets used  in governm enlal fund 
operations are accounted  for as  capital outlay expenditures of the governm ental fund 
upon acquisition. Capital as sets used in pro prietary fund operations are accoun ted for 
the sam e as  in the governm ent-wide statem ents. 

Restricted Assets 

Restricted as sets include cash an d intere st-bearing deposits of th e pro prietary 
fund that are legally restricted as  to th eir use. The restricted as sets are related to th e 
revenue bond ac coun ts an d utility meter deposits. 

Long-term debt 

Th e accoun ting treatment of long-term debt depends on whether th e as sets 
are used in govcrmnental fund operations or pro prietary fen d operations and whether 
they are repo rted in the governm ent-wide or fund financial statements. 

All lun g-term  debt to be repaid from governm ental an d business-type 
resources are reported  as  liabilities in the govern m ent-wide statements. The long- 
term debt consists primarily of the revenue bonds payable an d utility meter deposits 
payable. 

Lun g-term debt for governmental funds is not reported as  liabilities in the 
fund financial statements. Th e debt proceeds are reported as  oth er financing sources 
an d paym ent of principle an d intere st reported as  expenditures, The accoun ting for 
proprietary fund lun g-term debt is th e sam e in th e fund statements as it is in the 
governm ent-wide statements. 



TOW N OF YOUNGSVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

Compensated Absences 

Vacation and sick leave are recorded as expenditures of the period in which 
paid. Vacation must be taken in the year accrued an d cannot be carried over. Sick 
leave is accumulated by employees at a rate dependent upon number of yeats of 
employm ent. Alth ough sick leave is available for employees when  needed, it does 
not vest nor is it payable at term ination of employment. Therefore, no liability has 
been recorded in the accounts as of June 30, 2003. 

Equity Clas sifications 

In the government-wide statements, equity is clas sified as net assets en d 
displayed in three components: 

Invested in capital as sets, net of re lated debt- Consists of capital 
as sets including restricted capital assets, net of accumulated 
depreciation en d reduced by th e outstanding balan ces of an y 
bonds, m ortgages, notes, or oth er bo rrowings that are attributable 
to th e acquisition, construction, or improvement of th ose as sets. 

b. Restricted net as sets - Consists of net as sets with constraints 
placed on the use either by (1) external groups such as creditors, 
granto rs, contributors, or laws or regulations of other 

governments; or (2) law through  constitutional provisions or 
en abling legislation. 

c Unrestricted net as sets- All oth er net as sets that do not meet the 
definition of "re stricted" or "invested in capital as sets, net of 
re lated debt." 

In the fund statem ents, governm ental fund equity is classified as  fund 
balan ce. Fund balan ce is fiLrther classified as  resarved and unreserved, with 
unreserved  further split between designated an d un designated. Proprietary fund 
equity is classified the same as in the governmen t-wide statements. 

Operating revenues an d expenses for proprietary funds are those  that re sult 
from providing services an d producing an d delivering goods an d/or services. It also 
includes all revenue an d expenses not re lated to capital and related fman cing, 
noncapital financing, or investing activities. 



TOW N OF YOUNGSVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

Expenditures/Expenses 

In the governm ent-wide financial statem ents, expenses are classified by 
function for both governm ental and business-type activities. 

In the fund f'mancial statements, expe nditures are classified as fotlows: 

Governmental Funds - By Character 
Proprietary Fund - By Operating an d Nonoperating 

In th e fund finan cial statements, governmental funds report expenditures of 
financial resources. Pr oprietary funds report expe nses re lating to use of econom ic 
re sourl~ s. 

Perm an ent realloc ations of resources between funds of th e repo rting entity 
are classified as interfund transfers. For the purposes of the statement of activities, 
all interfuud transfers betwee n individual governm ental funds have bee n elim inated. 

The Town has  various re strictions placed over certain reven ue sources from 
state or local requirements. The prim ary re stricted revenue sources include: 

Revenue Source 

Sales Tax 

W ater and Sewer Revenue 

Legal Restrictions of Use 

See N ote 3 

Debt Service an d Utility Operations 

Th e Town uses unrestricted resource s only when re stricted resource s are 
fully depleted. 

G. Budt, et and 

The Town follows these procedures in establishing th e budgetary data 
reflec ted in th e finan cial statemen ts: 

Prior to June 15, the Town Clerk subm its to the M ayor an d Board of 
Aldermen a proposed ope rating budget for the fiscal year comm encing 
the following July 1. 
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TOW N OF YOUNGSVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

A summary of the proposed budget is published and the public notified 
that the proposed budget is available for public inspection. At the same 
time, a public hearing is called. 

A public hearing is held on the proposed budget at least ten days after 
publication of the call for the hearing. 

After the holding of the public hearing and completion of all action 
necessary to finalize an d implement th e budget, the budget is adopted  
through pas sage of a resolution prior to the commencement of the fiscal 
year for which the budget is being adopted. 

Budgetary am endments involving th e ~ansfer of funds from one 
departuaent, program  or function to an other or involving incre as es in 
expe nditures resulting from revenues exceeding am ounts estimated 
require the approval of th e Board of Alderm en. 

All budgetary appropriations lapse at the end of each fiscal year  

Budgets for all funds are adopted on a bas is consistent with generally 
accepted accounting principles (GAAP). Budgeted am ounts are as 
originally adopted or as am ended by the Board of Aldermen. Such 
am endments were not material in re lation to the original appro priations. 

H . Caoitalization of Interest 

It is th e policy of the Town of Youngsville to capitalize mater ial am ounts of 
interest resulting from borrowings in th e course of the construction of capital as sets. 
At June 30, 2003, interest in the am ount of $19,221 on bond an ticipation note was 
capitalized . 

Bond Discoun t and Bond Issue Costs 

Bond discount an d bond issue costs are being am ortized by the straight-line 
method over th e life of the related bond. 

Use of Estim ates 

The preparation of financial statem ents in conformity with  generally 
accepted accoun ting principles requires m an agement to m ake estim ates en d 
assumptions that affec t th e reported am oun ts of as sets an d liabilities and disclosure of 
contingent assets en d liabilities at th e date of the fin an cial statem ents and the reported 
amoun ts of revenues an d expenditures during the repo rting period. Actu al results 
could differ from those estim ates. 
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TOW N OF YOUNGSVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

Certain previously reported am ounts for the year ended June 30, 2002 have 
been reclassified to conform to the June 30, 2003 classifications. 

Ad Valor em Taxes 

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year . 
Taxes are levied in September or October an d are actually billed to taxpayers in December. Billed 
taxes become delinquent on Jan uary 1 of the following year . For the years ended Jun e 30, 2003 an d 
2002, the Town of Youn gsvtlle elected to suspen d the assessmen t an d collection of ad valor em  taxes. 

C 

Proceeds of a 1 percent sales an d use tax (accoun ted for in the 1968 Sales 
Tax Fun d - a special revenue fund) levied by the Town  of Youn gsville (2003 
collections $450,111) are dedicated to the following purposes: 

Constructing, acquiring, extending, improving an d/or 
m aintaining sewers and sewerage disposal works, an d waterworks, 
including the purchase of equipm ent therefore, title to which 
im provem ents shall be in the public nam e, or for an y one or m or e of said 
purposes. The tax is also subject to funding into bonds of the Town  in 
th e m anner authorized in the Louisian a Revised Statutes. As of Jun e 30, 
2003, the net sales tax Iroc eeds are dedicated to paying the Town's 
$210,000 Sewer Utility Revenue bonds  dated M ay 4, 1979 an d $350,000 
W ater  Utility Bonds dated M ay 19, 1994. 

Proceeds of a 1%  sales and use tax levied by the Town of Youn gsville 
(accoun ted for in the Gen eral Fun d) be ginning September 1, 1981 (2003 collections 
$450,111) are dedicated to the followi ng purposes: 

Pr ovi ding funds  to m aintain the Town 's police force an d law 
en forcem en t facilities, includin g th e acquisition of equipm en t an d 
furnishings therefore, the construction and/or acquisition of buildings to 
house such facilities an d paying em ployees' an d policemen's sa laries. 

Proc eeds of a 1/2% percent sales an d use tax (accoun ted for in the 1999 Sales 
Tax Fund - a special revenue fund) levied by the Town of Youngsville (2003 
collections $224,854) be ginning September 1, 2000 are dedicated to the following 

Constructing, acquiring, im proving, maintaining an d operating 
sewers an d sewerage disposa l works for the Town , an d to be funded into 
bonds . 



TOW N OF YOUN GSVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

Under state law, the Town may deposit funds with in a fiscal agent bank organized under th e 
laws of the State of Louisiana, the laws of any oth er state in the Union, or th e laws of th e United 
States. The Town  m ay invest in certificates an d tim e deposits of the state banks organ ized under 
Louisian a law an d national banks having principal offices in Louisian a. At June 30, 2003, th e Town  
had cash and interest-bearing deposits (book balan ces) totaling $1,899,039 as follows: 

Deman d deposits 

M oney market accoun ts 

Time deposits 

$ 1,042,185 
161,785 

695,069 

Th ese deposits are stated  at cost, which approximates m arket . Under state law, th ese 
deposits, (or the resulting bank balances) must be seemed by federal deposit insurance or the pledge 
of securities owned by th e fiscal agent bank. The m arket value of th e pledged securities plus the 
fed eral depo sit insurance must at all times equal th e amount on deposit with  the fiscal agent bank. 
These securities are held in th e name of the pledging fisca l agent bank in a holding or custodial bank 
th at is mutually acceptable to both parties. 

Depo sit balan ces (bank balantes) at June 30, 2003 were seemed as follows: 

Bank balances $2,013,502 

Fed eral depo sit insuran ce 

Pledged securities (Category 3) 

Total FDIC insurance and pledged  securities 

Deficiency of FDIC insuran ce  and pledged see urites over bank balances 

$ 200,000 
1,637,813 

1,837,813 

Pledged securities in Category 3 include uninsured or unregistered investments, for which 
securities are held by the bro ker or dealer, or by its trust department or agent, but not in th e Town 's 
name. Even though the pledged securities are ce nsidered an ce llateralized (Category 3), Louisian a 
Revised Statute 39:1229 imposes a statutory requirem ent on the custodial bank to advertise and sell 
the pledged securities within 10 days of being notified by the Town  that th e fisc al agent has failed to 
pay depo sited funds upon deman d. 



TOW N OF YOUNGSVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

(5) Receivables 

Re~ ivables at June 30, 2003 of $253A48 consist of the following: 

(6) 

A ccounts 

Unbilled 

Taxes: 

Sales tax 

Interest 

Totals 

1968 
General Sales Tax  Utility Total 

187 

108,646 

141 

$103,868 
38,387 

2,219 

$103,868 
38,387 

108,646 

2,547 

$ 187 $ 108,787 $ 144,474 $253,448 

Am ounts due from other governm ental units at June 30, 2003 consisted of the following: 

Amount due from the State of Louisiana for a Fire Deparmaent equipment grant for the 
year ending Jun e 30, 2003. $ 12,250 

Amount due from th e State of Louisiana for beer tax revenues earned during fiscal 
year ending June 30, 2003. 954 

$ 13,204 

Restricted Assets - Provrietarv Fund Tw e 

Restricted assets consisted of the following at Jun e 30, 2003 

Revenue bond and interest sinking account 

Revenue bond reserve accoun t 

Revenue bond contingency account 
Customers' deposits 

Revenue bond construction fund 

Total restricted as sets 

20,358 
130,327 

49,581 

73~21 
22,266 

$295,753 
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TOW N OF YOUNGSVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

Capital Assets 

Capital asset activity for the year ended June 30, 2003 was as follows: 

Govern m ental activities: 
Capital assets not being depreciated: 
Land and coas tro etion in progress 

Other capital assets: 
Buildin gs 

In frasU'ucture 
Equipm ent 

Totals 

Less accumulated depreciation 

Buildings 
Infl-asU'uctur~ 
Equipm ent 

Total acoum ulated depreciation 

Governm ental activities, 
capital assets, net 

Bas iness-type activities: 
Capital assets not being depreciated: 
Land - sewer system  
ConsU'uction in progress 

O~her capital as sets: 
W ater system  
Sewer syst~n 
M ac hinery and equipment 

Tomls 

Less ac cumulated depreciation 

W ater system  

Sewer system  
M achinery and equipment 

Total accum ulated depreciation 

Business-type activities, 
capital as sets, net 

Balan ce 
07/01/02 Additions Deletions 

$ 62,762 $ 11,446 $ 

271,285 

788,914 
449,267 

1,575,295 

51,458 
179,197 
264,634 

495,289 

83,064 
2t6,668 

311,178 

6,958 
36,762 
66,196 

109,916 

1,148 

1,148 

1,148 

1,148 

$ 1,080,006 $ 201,262 $ 

$ 81,829 $ 
1,226,608 535,607 

2,238,779 

2,288,219 
235,796 

6,071,231 

684,304 
1,036,817 
179,100 

999,119 

251,851 
6A54 

1,793,031 

85,146 

64,207 
13,846 

163,199 

Balan ce 
06/30/03 

$ 74,208 

271,285 
871,978 
664,787 

1,882,258 

58,416 
215,959 
329,682 

604,057 

$1,278,201 

$ 81,829 
1,762,215 

3,237,898 
2,540,070 

242,250 
7,864 ,262 

769,450 
1,101,024 
192,946 

2,063,420 

$ 4,171,010 $1,629,832 $ $5,800,842 
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TOW N OF YOUN GSVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

Depreciation expense was charged to governman tal activities as follows: 

General governm ent 
Police 

Fire 

Streets 

W ater 
Sewer 

Total depreciation expense 

Depreciation expense was charged to business-type activities as  follows: 

$ 21,409 
39,182 

8,783 
40,542 

$ 109,916 

$ 93,486 
69,713 

$163,199 

The accounts, salaries, and other payables cons isted of the following at June 30, 2003 

Acco unts 

Contracts an d retainage 

Other liabilities 

Governmental 

Activities 

$ 55,228 
83,064 

Business-Type 

Activities 

$ 21,458 
76,972 

6,924 

$ 7~686 
160,036 

6~24 

$ 138,292 $105,354 $243,646 

Th e Town authorized the issuance of $1,800,000 of bo nd an ticipa tion notes on M ay 17, 2002. 
Th e purpose of this short-term debt is to provide interim f'mancing for constructing, acquiring and 
im proving sewers and sewerage disposal works. The debt will bear interest at 3.45% per annum on 
th~ outstanding principal balance. Interest is pa yable sem i-annually, however, no paym ents of 
principal are required on the interim loan. Th e debtwill be repaid from th e proceeds.of the Sales 
Tax Bonds, Series 2003. At Jun e 30, 2003 the balance on the bond anticipation notes was 
$1,379,560. 
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TOW N OF YOUNGSVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

Changes in Long-Term Debt 

The following is a sum m ary of long-term debt transactions of the Town for the year ended 
June 30, 2003: 

Long-term  debt payable, July 1, 2002 

Long-term  debt issued 
Long-terra debt retired 

Lo ng-term  debt payable, Jun e 30, 2003 

Capital 

Lease 

$ 
66,084 

(2,558) 

$ 63,526 

Lo ng-term debt payable at June 30, 2003 is comprised of th e following: 

Capital lease - 

Bondsand 

Certificates 

$1,403,803 

(62,874) 

$1,340,929 

$66,084 equipment lease dated April l, 2003, due in monthly installm ents of 
$1,485, including interest at 3.79% , through April, 25, 2007, sec ured by General 
Fund revenues $ 63,526 

Revenue bonds- 

$210,000 1979 Sewer Utility Revenue Bonds, dated  M ay 4, 1979; due in annual 
installm ents of $5,000 to $12,000 through M ay 4, 2019; interest at 5 percent; secured by 
sales tax revenues $ 135,000 

$350,000 1994 W ater Revenue  Bonds, dated  Ma y 19, 1994; due in annual installm ents 
of $13,000 to $30,000 through May 1, 2014; interest at 6.5 percent: secured by sales tax 
revenues  246,000 

$700,000 1997 W ater Revenue Bonds , dated Dec ember 1, 1997; due  in annual 
installments of $25,000 to $60,000 through May 1, 2017; interest at 5.75 percent; 
seetm~  by Utility Fun d revenues 580,000 

$456,000 1998 Sewer Utility Re venue Bonds , dated January 20, 1998; monthly 
installments of $3,073 from February 20, 1999 through Jan uary 20, 2018; interest at 
4.875 percent; secured by Utility Fund revenue s 379

,929 

Total lon g-term  debt payable 

Less: Unamortized  issuance costs 

Net long-term  debt payable 

1,340,929 

(17,675) 

$ 1,323,254 
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TOW N OF YOUN GSVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

The long-term debt is due as follows: 

Year ending 

June 30, 

Governmental Activities 

Principal Interest 

payments paym ents 

5,694 $ 2,137 
6,299 1,532 

8,368 903 

3,165 254 

Business-type Activities 

Principal Interest 

paym ents pa ym ents 

$ 70,476 
72,450 

74,421 

82,445 

85,473 

500,560 

447,329 

7,775 

$ 74,495 
70,456 

66,355 

62,140 

57,511 

209,574 
62,678 

6O0 

$ 63,526 $ 4,826 $ 1,340,929 $603,809 

Flow of Funds: Restrictions on Use - Utilities Revenues 

Revenue Bonds: 

Under the terms of the Bond indentures on outstanding Public Utility Bonds 
dated May 4, 1979, all income and revenues (hereinafter referred to as revenue) of 
every nature, earned or derived from operation of the Utility System, are pledged and 
dedicated to th e retirement of said bonds, an d are to be set as ide into th e following 
special funds: 

Each month , there will be set aside into a fund called th e "Bond 
and Interest Sinking Fun d" an am oun t constituting 1/12 of th e next 
maturing installm ent of principal an d interest on the outstanding bo nds. 
Such transfers shall be fu lly sufficient to as sure th e prompt paym ent of 
principal an d interest installm ents as th ey be come due an d m ay be used  
only for such paym ents. 

Th ere shall also be set aside into a "Bond Reserve Fun d" an  
am oun t equal to 5%  of th e am oun t required to be paid into th e Sinking 
Fun d 'during the current fiscal year until th ere shall have been 
accumulated  in the Reserv e Accoun t an am oun t equal to the m axim um 
principal an d interest requirements in an y one maturity year. Such 
am oun ts may be  use d only for th e paym ent of maturing bonds an d 
interest coupons for which sufficient funds are not on deposit in the Bond 
an d Interest Sinking Fun d and as  to which there would oth erwise be 
default. 
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TOW N OF YOUNGSVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

Funds will also be set aside into a "Contingency Fund" at the rate 
of $52 each month. M oney in this fund may be used for the making of 
extraordinary repairs or replacem ents to th e system which are necessary 
to keep th e system in operating condition and for which m oney is not 
available as  a m aintenan ce an d ope ration expense. M oney in th is fund 
may also be used to pay principal or interest on the bonds falling due at 
any time there is not suffi cient m oney for paym ent in the other bo nd 
funds. 

Under th e term s of th e Bond indentures on outstanding W ater Revenue 
Bonds dated May 1, 1994, all income and revenues (hereinafter referred to as 
revenue) of every nature, earned or derived  from ope ration of the Waterworks 
System , are pledged an d dedicated to the retirement of said bonds, an d are to be set 
as ide into the following spe cial funds: 

Each month, th ere will be  set as ide into a fund called th e "Bond 
an d Interest Sinking Fund" an am oun t constituting 1/12 of th e next 
matu ring installm ent of principal an d interest on th e outstanding bonds. 
Such transfers shall be fu lly suffi cient to as sure th e prompt paym ent of 
principal an d intere st in stallments as  th ey be come due and m ay be used  
only for such pa ym ents. 

There shall also be set aside into a "Bond Reserve Fun d" an 
am oun t equal to th e highest com bined principal and intere st requirement 
for any succeeding bond year. The money in th e "Bond Reserve Fun d" 
may be use d only for the paym ent of maturing bo nds an d interest 
coupons for which suffi cient funds are not on depo sit in the Bond an d 
Interest Sinking Fun d an d as to which there would oth erwise be default. 

There shall also be set as ide into a "Contingency Fun d" th e sam  
of $20,000. M oney in this fund may be used to care for extensions, 
additions, improvements, renewals an d replacements nec essary to 
properly operate th e water system . M oney in th is fund m ay also be used 
to pa y principal or interest on th e bo nds falling due at an y time there is 
not suffi cient money for paym ent in th e oth er bond funds. 

Under  th e term s of th e Bond indentures on outstanding W ater Re venue 
Bonds dated Decem ber 1, 1997, all income and reven ues (hereinafter referred to as 
revenue) of every nature, earned or derived from ope ration of the Waterw orks 
System , are pled ged and dedicated to th e retirem en t of said bo nds, an d are to be set 
as ide into the following special funds: 

Each month, th ere will be set aside into a fund called th e "Bond 
and Interest Sinking Fun d" an  am ount constituting 1/12 of the next 
maturing installm ent of principal an d interest on th e outstanding bo nds. 
Such transfers shall be fu lly sufficient to  assure the prom pt paym ent of 
principal an d intere st installments as  they becom e due and m ay be used 
only for such pa ym ents. 
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TOW N OF YOUNGSVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

There shall also be set aside into a "Bond Reserve Fund" an  
amount equal to the highest combined principal and interest requirement 
for an y succeeding bond year. Th e m oney in the "Bond Reserve Fund" 
m ay be used only for the paym ent of m aturing bonds and interest 
coupons for which suffi cient funds are not on deposit in the Bond an d 
Interest Sinking Fund  and as to which th ere would oth erwise be default. 

There  shall also be set aside into a "Contingency Fund" th e 
sum of $20,000. M oney in this fund may be used to care for 
extensions, additions, improvements, renewals an d replacem ents 
necessary to properly operate th e water system . M oney in this fund 
may also be  used to pay principal or in terest on the bo nds falling due 
at an y time th ere is not suffi cient m oney for paym ent in th e oth er 
bond funds. 

All of th e revenues re ceived in an y fiscal year an d not required to be paid in such fiscal year 
into an y of the above noted funds  shall be regarded  as surplus and may be  used for an y lawful 
corporate purpose. 

D Under the terms of th e Bond indentures on outstanding Sewer Utility 
Revenue Bonds dated January 20, 1998, all income an d revenues (hereinafter referred 
to as revenue) of every nature, earned or derived  from operation of the Utility 
System, are pledged an d dedicated to th e retire ment of said bo nds, an d are to be set 
aside into th e following special fimds: 

Eac h month , th ere will be set aside into a fund called th e "Bond 
an d Interest Sinking Fund the am ount of $3,073 for principal an d interest 
on th e outstanding bo nds. Such transfers shall be  fully suffi cient to 
as sure th e prompt paym ent of principal an d intere st installm en ts as  th ey 
be come due an d may be  used only for such paym en ts. 

Each month  there shall also be  set as ide into a "Bond Reserv e 
Fund" the amoun t of $154 to be paid until there sh all have be en 
accumulated in the Reserve Accoun t an am ount equal to $36,881. Such 
am oun ts may be  used only for the paym ent of maturing bonds an d 
interest coupo ns for which sufficien t funds are not on deposit in th e Bond 
an d Intere st Sinking Fund an d as  to  which there would oth erwise be  
default. 
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TOW N OF YOUNGSVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

Funds will also be set aside into a "Contingency Fund" at the rate 
of $159 each month . M oney in this fund may be used for the making of 
extraordinary repairs or replacements to th e system which are necessary 
to keep the system in operating condition an d for which m oney is not 
available as a maintenance and operation expense. M oney in th is fund 
may also be  used to pay principal or interest on th e bonds falling due at 
any tim e there is not sufficient money for paym ent in th e oth er bo nd 

The Town of Youngsville was in compliance with all significant lim itations and 
restrictions in th e bond indentures at June 30, 2003. 

Plan  Description - All full=time police departm ent employees engaged in law 
enforcement are eligible to participate in the System . Employees who retire at or 
after age 50 with at least 20 year s of creditable service or at or after age 55 with at 
leas t 12 years of creditable service are entitled to a rctirom ent benefit, payable 
month ly for life, equal to 3 1/3%  of their fmal-avemge salary for each year of 
creditable serv ice . Final average salary is th e employee's average salary over 36 
consecutive or joined months that produce the highest average. Employees who 
term inate with  at least th e amount of creditable service stated abo ve, an d do not 
with draw th eir em ployee conuibutions, may retire at the ages specified above and 
receive the be nefit accrued to th eir date of term ination. The System also provides 
death an d disability benefits. Benefits are established by state statute. 

The System issues an annual publicly available financial report that includes 
financial statements an d required supplementary information for th e System . That 
report may be obtained by writing to the M unicipal Police Employees Retirement 
System of Louisian a, 8401 United Plaza Boulevard, Baton Rouge, Louisian a 70809- 

2250, or by calling (225) 929-7411. 
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TOW N OF YOUNGSVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

Funding Policy - Plan  mem bers are required by state statute to contribute 
7.5% of their annual covered salary and the Town is required to contribute at an 
aetuarially determ ined rate. The cun~nt rate is 9.0%  of annual covered payroll. The 
contribution requirements of plan  members an d th e Town are established  an d m ay be 
em ended by state statute. As provided by R.S. 11:103, the employer contributions 
are determined by actuarial valuation an d are subject to change each year based on 
the results of th e valuation for the prior fiscal year. The Town 's contribution to the 
System for the years ended June 30, 2003, 2002 an d 2001 was $4061, $6,672 an d 
$15,020, respectively, equal to the required contributions for each year. 

Inform ation for the Enterorise Fund 

The Town  of Youn gsville maintains one enterprise fund with three deparUnents which 
provide water, sewerage and sanitation services. Segment inform ation for th e year ended Jun e 30, 
2003, was as  follows: 

Operating revenues 

Operating expenses: 

Depreciation 
Other 

Total ope rating expenses 

Operating income (loss) 

Tota l 

W ater Sewerage San itation Enterp rise 

Department Departm ent Departm ent Fun d 

$493,877 $266,306 $ 204,262 $ 964,445 

93,486 
358,620 

452,106 

69,713 

167,360 

237,073 

191,191 

191,191 

163,199 
717,171 

880,370 

$ 41,771 $ 29~33 $ 13,071 $ 84,075 
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TOW N OF YOUNGSVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

Comoensation of Town Offi cials 

A detail of compensation paid to the M ayor and Board of Alderm en for th e year ended June 
30, 2003 follows: 

Lucas Denais, M ayor (through 12/3 1/02) 
W ilson Viator, M ayor (beginning 01/01/03) 

Alderm en: 

Paul Huval 

Jesse Vallot 

Yvonne King (through 12/31/02) 
A.J. Bernard (beginning 01/01/03) 
Paul Huey Rom ero  
Brenda Burley 

$ 8,750 
8,295 

7,963 

7,963 

4,645 

3,318 

7,963 
7,963 

$56,860 

The Town is a defendant in a lawsuit filed by a vendor. M an agement is of th e opinion th at 
monetary dam ages would be minimal, in th e event th e Town  is unsucce ssful in its defense. No 
accrual was recorded at June 30, 2003. 

The Town is exposed to risks of loss in the areas of health care, general and auto liability, 
property hazards an d workers' compe nsation. All of th ese risks are handled by purchasing 
commercial insurance coverage. Th ere have been no significant reductions in the insurance coverage 
during the year. 
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TOW N OF YOUNGSVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

A. Receivables and Payables 

B 

2003 
Interfund receivables an d payables consisted of the following at June 30, 

Due to the General Fund from other funds representing 

short-term loan s 
Other balances 

Summary of balan ces due from oth er funds reported in fund financial statem ents: 

Due from oth er funds, Balan ce Sheet - Governm ental Funds 

Du e from oth er funds, Statement of Net Assets - Proprietary Funds 

Total 

Transfers 

Transfers consisted of the following at June 30, 2003 

Governm ental Fun ds: 

General Fund 

1968 Sales Tax Special Revenue Fund 

1999 Sales Tax  Special Revenue Fund 

Proprietary Fund: 

Enterprise Fun d 

Transfers In 

$ 517,250 

817,250 

$ 286,916 
24,041 

$ 310,957 

$293,592 
17,365 

$ 310,957 

$ 
517,250 

300,000 

517,250 

$1,334,500 $1,334,500 

Transfers are used to (a) move revenues from the fund that statute or budget requires 
to collect them to the fund that statute or budget requires to expend them and to Co) use 
unrestricted revenues collec ted in the general fund to finance various programs accounted for 
in other funds in accordan ce with budgetary authorizations. 
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TOW N OF YOUN GSVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

On M arch 1, 2002 the Town authorized the issuan ce of $1,800,000 of Sales Tax Bonds, 
Series 2003. The bonds will bear interest at 3.45%  per annum and are an ticipated to be issued on 
October 16, 2003. 

On  June 24, 2003 the Town  authorized the issuan ce of $300,000 of Police Station Bonds, 
Series 2003. Th e bo nds will bear  intere st at 4.00%  per annum an d are an ticipated to be  issued  on 
August 1, 2003. 
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Revan ue~: 

Taxes 

Licenses end permits 
Intergove~nmental 
Fines and forfeits 
M iscellan eous 

Total revenues 

Expenditures: 
Current - 
General goverranent 
Public safety: 
Police 
Fire 

Su-eo ts 
Capital outlay 

Total expenditures 

TOW N OF YOUNGSVILLE, LOUISIANA 
General Fund 

Budgetary Comparison Schedule 
For the Year Ended June 30, 2003 

W ith Comparative Actual Amounts for the Year Ended June 30, 2002 

Budget 
Original Final 

$ 504.000 
130,000 

28.800 
75.000 

8,2o0 
746,000 

$ 568.647 
145,724 
305.563 
115,586 
13,061 

1,148,581 

Actual 

$ 584,455 
194.157 
338.219 
133,770 
13,247 

1,263,848 

Variance with 
Final Budget 
Positive 

(Negative) 

$ 15.808 
48.433 
32,656 
18.184 
186 

115,267 

2002 

$ 501,241 
173,162 
107,536 
74,846 
9,804 

866.589 

388.100 375,713 389,287 (13,574) 342.033 

421,450 
51,380 
230,800 
35,000 

1,126330 

418.708 
59,901 
619.640 
368.625 

1,842.587 

390,798 
58,027 
626,550 
370,730 

1,835,392 

Deficiency ofrevanues over expenditures (380.730) (694,006) (571.544) 

Other f~an ~~g ~ es: 
Proceeds from capital lease 
Transfers from Utility Fund 

Total other financing sources 

Fun d balance, beginning 

Fun d balan ce, ending 

390.000 

390,000 

9,270 

450.992 

66,o84 
500,000 

566,084 

(127.922) 

518.743 

$ 460.262 $ 390,821 

66,084 
517.250 

583,334 

11,790 

518,743 

27,910 
1,874 

(6,910) 
(2.1o5) 
7.195 

375,014 
36,210 
138,163 
194,995 

1~86,415 

17,250 300,000 

17,250 

139.712 

$139.712 

80,174 

438.569 

$ 518,743 



TOW N OF YOUNGSVILLE, LOUISIANA 
1968 Sales Tax Special Revenue Fund 

Budgetary Comparison Schedule 
For the Year Ended Jun e 30, 2003 

W ith Comparative Actual Am ounts for th e Year Ended June 30, 2002 

Revenues: 
Tax es 
M iscellaneous - interest 

Total revenues 

Expenditures: 
Current - 
General government: 
Sales tax collection fees 

Professional fees 
Total expenditures 

2003 

Budget 
Original Final Actual 

$ 370,000 $ 435,967 $ 450,111 
2,000 950 669 

372,000 436,917 450,780 

2,250 

6,300 
8,550 

2,445 
7,195 
9,640 

1,834 
7,175 
9,009 

Variancewith 
FinalBudget 
Pos~ive 

(Negative) 

$ 14,144 
(281) 

13,863 

611 
20 

631 

2002 

$ 374,836 
890 

375,726 

1,910 
6,310 
8,220 

Excess of revenues 
over expenditures 363,450 427,277 441,771 14,494 367,506 

Other financing use: 

Transfer to Utility Pand (325,000) (520,000) (517,250) 

Excess ofreven ues 
overexpenditures 

and otheruse 

Fun d balance, beginning 

Pund balance, ending 

38,450 

305,446 

(92,723) 

314,336 

(75A79) 

314,336 

2,750 

17,244 67,506 

246,830 

$ 343,896 $ 221,613 $ 238,857 $ 17,244 $ 314,336 



TOW N OF YOUNGSVILLE, LOUISIANA 
1999 Sales Tax Special Revenue Fund 

Budgetary Comparison Schedule 
For the Year Ended June 30, 2003 

W ith Comlrarative Actual Am ounts for th e Year Ended June 30, 2002 

P-.ev~nue$: 

Taxes 
M iscellaneous - interest 

Total revenues 

Expenditures: 
Curren t - 
General governmen t: 
Sales tax collection fees 
Office expenses 

Professional fees 
Total expenditures 

Excess of reven ues 
over expenditures 

Other financing use: 
Transfer to Utility Fun d 

Excess of revenues 
over expe nditures 
and other use 

Fund balance, beginning 

Fun d balance, en ding 

$ 185,000 
1,500 

186,500 

1,120 
1,510 

580 
3,21o 

$ 217,985 
180 

Actual 

$ 224,854 
140 

218,165 224,994 

1,340 

5,425 

6,765 

917 

5,235 

6,152 

Varien cewith  
Final Budget 
Pus ~ive 
(Negative) 

$ 6,869 

6,~ 9 

423 

190 

613 

$ 187,418 
216 

187,634 

955 
477 

2,715 
4,147 

183,290 211,400 218,842 7,442 183,487 

(125,000) 

58,29O 

477,599 

(88,600) 

296,484 

(81,158) 

296,484 

7,442 123,487 

172,997 

$ 535,889 $ 207,884 $ 215,326 $ 7,442 $ 296,484 
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Taxes: 
Sales ~ es 
Franchise - electric 
Franchise - gas 
Franchise - cable tv 

TOW N OF YOUNGSVILLE, LOUISIANA 
General Fund 

Budgetary Comparison Schedule - Revenues 

For the Year Ended June 30, 2003 
W ith Comparative Actual Am ounts for th e Year Ended Jun e 30, 2002 

Licenses and perm its: 
Occupational licenses 
Insuran ce occupational licenses 
Codes an d perm its 

2003 

Budget 

$370,000 
110,000  
15,000 
9,000 

5O4,00 0 

10,000  
70,000  
50,000 

130,000 

Intergovemm entel: 
Federal grant - 
Community Development Bleo k Grant 
Federal grant - FEM A 

State of Louisian a - 
Beer taxes 3,800 

Police equipment grant 25,000 
W alking trails state grant 
Hurricane relief-state grant 
Proceeds from state grants 

Fines an d forfeits: 

Fines and court costs 

M iscellan eous: 
Interest on interest-bearing aceo unts 
Other sources 

Final Actual 

$ 435,967 
105,900 
16,715 
10,065 

568,647 

8,300 
62,992 
74,432 

145,724 

230,412 

3,937 
15,493 

55,721 

$ 452,549 
105,188 
16,653 
10,065 

584,455 

6,650 
108,739 
78,768 

194,157 

Varian ce  with 
Final Budget 
Positive 

(Negative) 

$ 16,582 
(712) 
(62) 

15,808 

(1,650) 
45,747 
4,336 

48,433 

236,787 6,375 

4,191 
29,369 

67,872 

254 
13,876 

12,151 

28,800 305,563 338,219 32,656 

$ 374,836 
102,792 

15,035 
8,578 

501,241 

7,926 
lol,O41 
64,195 

173,162 

12,915 
34,973 

3,895 
2,360 
45,000 

8,393 

107,536 

75,000 115,586 133,770 18,184 74,846 

7,000 
1,200 

8,200 

2,211 
10,850 

13,061 

3,042 
10,205 

13,247 

831 

(645) 
186 

3,252 
6,552 

9,804 

Total revenues $ 746,000 $1,148,581 $1,263,848 $115,267 $ 866,589 



TOW N OF YOUN GSVILLE, LOUISIAN A 
General Fund 

Budgetary Com parison Schedule - Expenditures 
For the Year Ended June 30, 2003 

W ith Comparative Actual Amounts for th e Year Ended  June 30, 2002 

General governm ent: 
Adm inistrative - 

Co mpensation - mayor and council 
Other salaries 

Payroll taxes and retirement 
Group insurance 
Utilities an d telephone 
M ayor's expense 

Advertising 
Repairs an d maintenan ce 
Inspection fees 
Dues and publications 
Professional fees 
General insurance 
Office supplies 
Jan itorial expense 
Uniform expense 
Comm un ity relations 
Sales tax collection expe nse 
Annexation 

Engineering 
Donation to library 
Radio Rent 
Beepers 
M iscellan eous 

Total administrative 

M agistrate court - 
Salaries 

Legal fees 
Court supplies 

Total magistrate co urt 

Budget 
Original Final Actual 

55,000 
99,750 

24,000 
27,500 
11,500 
5,000 
9,500 
14,000 
16,000 
12,000 
17,500 

40,000 
25,000 
5,000 
1,000 
1,500 

2,250 
3,000 
2,500 
900 

1,600 
4,000 

378,500 

5,000 
3,600 
1,000 

$ 57,354 
102,302 
19,434 
29,724 
12,721 
2,473 

7,826 
2,087 
23,326 
1,006 

22,708 
30,184 
21,464 
4,440 
1,276 

2,495 
9,020 
1,930 
900 

1,292 

1,153 
10,658 

365,773 

5,085 
4,855 

$ 56,860 
108,236 
19,602 
34,593 
12,285 

2,173 
9,100 
1,739 

23,338 
1,005 
22,629 

3O,407 
23,021 
4,350 
1,230 

1,834 
8,992 

3,147 
900 

1,292 
1,144 
1o,22o 

378,097 

4,948 
5,163 
1,079 

9,600 9,940 11,190 

388,100 375,713 389,287 

Varian ce with 
Final Budget 
Positive 

(Negative) 

$ 494 
(5,934) 
(168) 
(4,869) 
436 
3OO 

(1,274) 
348 
(12) 
1 
79 

(223) 
(1,557) 

90 
46 

661 
28 

0,217) 

9 
438 

(12,324) 

137 

(308) 
(1,079) 
(1,250) 

(13,574) 

$ 54,932 
90,995 
18,325 
25,869 
12,490 
1,290 
9,830 
15,387 
15,720 
1,186 
14,836 
25,524 
19,648 
4,481 
662 

1,910 
14,756 

4,823 

333,564 

3,563 
4,150 
756 

8,469 

342,033 

(continued) 



Tow Iq OF YOUNGSVILLE, LOUISIANA 
General Fund 

Budgetary Comparison Schedule - Expenditures (Continued) 
For the Year Ended June 30, 2003 

W ith Comparative Actual Amounts for the Year Ended June 30, 2002 

Public safety: 
Police - 
Salaries 
Payroll taxes and retirement 
Group insurance 
Repairs and maintenan ce 
Offi ce  supplies an d expan se  
Dues and subscriptions 
Telephone and utilities  
Insurance 

Auto expense 
Uniform s and supplies 
M arshall's expense 
Janitorial expense 
Act 474, 152, 562 an d 9"]7 expense 
Training 
Conference fees 
Community relations 
Contract labor 
Rent 
Professional fees 
Beepers 
Radio Rent 
M iscellaneous 

Total police 

Fire - 
Donation to volunteer 
fire departm ent 

Fire truck annual payment 
Professional fees 
Contract service s/labor 
M isce llancaous 

Total fire 
Tohal public safety 

236,250 
30,500 
32,000 
15,000 
12,000 
1,200 
9,200 

20,000 
15,000 
8,000 
500 

1,500 
8,000 
3,000 
1,000 
1,000 

23,100 
1,300 
800 

2,100 

421,450 

9,500 

20,000 
4,500 
17,380 

51,380 

472,830 

218,274 
25,150 
43,458 
16,554 
7,771 
1,218 
6,372 
22,420 
16,462 

9,051 
297 
180 

17,191 
3,400 
970 
480 

21,000 

2,382 
852 

2,068 
3,158 

418,708 

9,486 

20,000 
4,820 
23,815 
1,780 

59,901 

478,609 

215,407 

20,350 

37,173 
15,296 
4,729 
1,015 
6,142 
20,271 
16,777 
8,108 
498 
290 

18,017 

940 
400 

17,750 
2,325 
830 

2,128 
2,352 

390,798 

9,485 

20,000 
5,280 

23,262 

58,027 

448,825 

Varian ce  with 
Final Budget 
Positive 

(Negative) 

2,867 
4,800 
6,285 
1,258 
3,042 
203 
230 

2,149 

(315) 
943 

(2Ol) 
01o) 
(826) 
3,40O 

3O 
80 

3,250 
57 
22 

(6O) 
8O6 

27,910 

1 

(460) 
553 

1,780 

1,874 

29384 

217,289 
24,579 
30,869 

13232 
7315 
1,168 
7,566 
17,016 
12,330 

10,317 
338 
167 

6,530 

721 
154 

22,330 
873 

1,820 

375,014 

9,485 
20,000 
4,730 

(continued) 



TOW N OF YOUNGSVILLE, LOUISIANA 
General Fund 

Budgetary Comparison Schedule - Expenditures (Continued) 
For the Year Ended June 30, 2003 

W ith Comparative Actual Am ounts for th e Year Ended June 30, 2002 

Highways and s~eets: 
Salaries 
Payroll taxes 
Supplies, materials an d repairs 

Auto and truck expense 
Equipman t rental 

Street ligh ting 
Park expense 
Engineering fees 
Drainage contract expense  
Hurrican e expense  
Conlraet labor 
M iscellan eous 

Capital outlay: 
General governmen t - 
Offi ce renovations and equipment 

Public safety - 

Police: 

Equipmen t 

Automobiles 
Fire - equipmen t 

Culture an d recreation - 
W alking trail 

Highways an d streets - 
Equipment 

Street and drainage projects 
Total capital outlay 

2003 

Budget 
Original Final 

26,250 

2,700 
40,000 
13,500 
7,250 
25,000 

15,000 
100,000 

230,800 

10,000 

25,000 

35,000 

27,720 
2,100 
66,227 
22,758 

6,126 
27,099 

400 
48,185 
44,462 
359,261 

12,972 
2,330 

619,640 

31,234 

28,785 
36,452 

117,154 
145,000 

368,625 

Actual 

27,253 
2,061 
72,327 
25,871 
4,281 
25,718 

802 
51,828 
44,701 

356,736 
11,959 
3,013 

626,550 

Varian ce with 
Final Budget 
Positive 

(Negative) 

467 

39 

(6,100) 
(3,113) 
1,845 
1,381 

(402) 
(3,643) 
(239) 
2,525 
1,013 

(683) 
(6,91o) 

24,296 

1,984 
57,693 
11,821 

7,241 
22,287 

10,575 

2,266 

138,163 

10,585 (585) 31,333 

31,447 

28,200 

36,702 

118,180 
145,616 

370,730 

Total expenditeres $1,126,730 $1,842,587 $1,835,392 

(213) 
585 

(250) 

(1,026) 
(616) 

(2,1o5) 

$ 7,195 

22,687 

80,391 

60,584 

194,995 

$1,086,415 



TOW N OF YOUNGSVILLE, LOUISIANA 

Statem ent of Capital Assets - Governm ental Funds 
June 30, 2003 and 2002 

Capital assets, at cost: 
Land 
Buildings and improvem ents 
Infrastructure 
Equipm ent 

Investm ent in capital as sets: 

Property acquired from - 
General Fund revenues 
Sales tax revenues 
Utility Fun d revenues 

Total in vestment in capital assets 

2003 2002 

$ 4,111 $ 
271,285 

931,530 
664,788 

4,111 

271,285 
788,914 
449,267 

$1,871,714 $t,513,577 

$1,814,105 
8,473 
49,136 

$1,455,968 
8,473 
49,136 

$1,871,714 $1,513,577 



TOW N OF YOUNGSVILLE, LOUISIANA 

Enterprise Fund 
Utility Fund 

Schedule of Number of Utility Customers 
(Unaudited) 

June 30, 2003 and 2002 

Records maintained by the Town indicated the following num ber of customers were being served during th e 
months of June 30, 2003 an d 2002: 

W ater (metered) 
Sewerage 

Garbage 

2003 2002 

1,789 
1,297 

1,687 

1,592 

1,231 
i,483 



TOW N OF YOUNGSVILLE 

Schedule of Insurance in Force 

(Unaudited) 
June 30, 2003 

Description of Coverage 

W orkm en's compensation: 
Employer's liability 

Surety bonds: 
Cindy Broussard, Secretary 
Dianne M cClelland, Secretary 
Barbara Jackson, Secretary 
Position Bond 

Automobile liability 

Automobile comprehensive and collision coverage 

Blanket coverage on buildings, contents an d machinery 

Law enforcement offi cer's liability 

Public offi cial's errors an d omissions 

General liability 

Equipment 

Policy 
Expiration 

Date 
Coverage 
Am oun ts 

01/01/04 $ 100,000 

08/16/03 
08/25/03 
09/24/03 

06/27/04 

05/01/04 

03/18/04 

08/21/03 

05/01/04 

05101104  

05/01/04 

05101104 

15,000 

t 5,000 
15,000 

442,662 

500,000 

116,180 

771,500 

500,000 

500,000 

500,000 

37,000 



General Fund 

W hitney Bank - 
Police Departm ent: 
Cartifica te of deposit 
Certificate of deposit 
Certificate of deposit 
Certificate of depo sit 
Certificate of deposit 
Certificate of deposit 
Certificate of deposit 

Fire Departm ent: 
Certificate of deposit 
Certificate of deposit 

Street Department: 
Certificate of deposit 
Certificate of deposit 

Total General Fund 

Sales Tax Fun d 
Wh itney Bank- 
Certificate of depo sit 

TOW N OF YOUN GSVILLE, LOUISIANA 

Combined Schedule of Interest-Bearing Deposits 
June 30, 2003 

UtiliW  Fund 
Wh itney Bank- 
haterest-bearing deposits 
Certificate of deposit 
Certificate of deposit 
Certificate of deposit 
Certificate of deposit 

Certificate of deposit 
Certificate of deposit 
Certifica te of depo sit 
Certificate of depo sit 
Certificate of deposit 
Certifica te of deposit 

Total Utility Fun d 

Total all funds 

53 

90 days 

90 da ys 
90 da ys 
9o da ys 
90 days 
180 days 
180 days 

180 days 
90 days 

60 da ys 
60 da ys 

180 days 

N/A 
60 da ys 
90 days 
90 days 
90 days 

180 days 
180 days 
180 da ys 

360 days 
360 days 
360 da ys 

M an~ty Interest 
Date Rate Am ount 

08110/03 
07/31103 
07130/03 
081O9103 
07/31/03 
10118103 
10/29/03 

10118103 
08113/03 

0.75% 
0.75%  

0.75%  
0.75%  
0.75%  
0.85% 
0.75%  

0.85%  
0.75%  

08110103 0.50% 
08/2 2103 0.50% 

$ 7,624 
13,282 
13,232 
13,080 

12,930 
19,493 
52,536 

6,498 

6,161 

7,125 
6,729 

158,690 

7/7/2003 1.15%  25,853 

N/A various $161,785 
08/26/03 0.50~.6 6,666 
08106/03 0.75% 7,989 
08/16/03 0.75% 7,322 
08/21/03 0.75%  29,035 
08/02/03 1.15%  17,514 
08/05/03 1.15% 98,000 
08/05/03 1.15%  98,000 
02/06/04 1.25%  98,000 
02/06/04 1.25%  98,000 
02/05/04 1.25%  50,000 

672,311 

$ 856,854 



Operating revenues: 

Custom er ser vice charges 
M iscellaneous 

TOW N OF YOUNGSVILLE, LOUISIANA 
Enterprise Fund 
Utility Fund 

Comparative Departm ental Analysis of Revenues and Expenses 
For the Years Ended June 30. 2003 and 2002 

Total operating revenues 

Operating expenses : 
Salaries 
Payroll taxes 
Sewer tests 
W ater purchases  
M ainten an ce an d repairs 
Contract m aintenan ce fees 
Utilities 
Professional fees 
Engineer fees 
Insurance 

Offi ce expen se 
Supplies and parts 
Garbage collection fees 
Depreciation 
M iscellan eous 

Total operating expen ses 

Op erating income (loss) 

Non operating revenues (expenses): 
Interest income 
Interest expense 

Paying agen t fees 
Amortization - bond issue cost 

Total non operating reven ues (expen ses) 

Loss before contributions an d operating Wansfers 

Capital contributions 

Ol~rating transfers in (out): 
Op erating transfers in 
Operating transfers out 

Total operating transfers in (out) 

Change in net as sets 

Net assets, beginning 

Net as sets, ending 

54 

Totals 
2~ 3 20~  

$ 894,960 
69,485 

964,445 

126,381 
9,557 
3,312 
65,814 
90,965 
36,480 
43,499 
23,761 
1,670 
50,678 
6,760 
51,488 
191,191 
163,199 
15,615 

880,370 

84,075 

4,632 

(77,320) 
(975) 

(1,337) 

$ 803,442 
59,972 

863,414 

114,628 
9,360 
2,705 
40,502 
90,552 
36,480 
40,213 
20,417 
6,999 
42,540 
8,837 
59,851 
174,165 
152,400 
9,747 

809,396 

54,018 

3,714 

(82,421) 
(975) 

(1,337) 

(75,000) (81,019) 

9,075 

434,529 

(27,001) 

961,504 

817,250 360,000 

(517,250) (300,000) 
300,000 60,000 

743,604 

3,215,153 

994,503 

2,220,650 

$3,958,757 $3,215,153 



W ater 
2003 

$434,815 
59,062 

493,877 

100,797 
7,622 

65,814 
52,752 

21,401 
16,445 
930 

30,407 
4,000 
44,852 

93,486 
13,600 

452,106 

$ 41,771 

$385,357 
50,822 

436,179 

91,511 
7,472 

15 
40,502 

59,339 

15,548 
14,592 
4,106 
25,524 
6,400 
49,898 

84,230 
9,747 

408,884 

$ 27,295 

Sewerage 
2003 

$260,052 
6,254 

266,306 

25,584 
1,935 
3,312 

38,213 

36,480 
22,098 
7,316 
740 

20,271 

2,760 
6,636 

69,713 
2,015 

237,073 

$239,243 
5,588 

244,831 

23,117 
1,888 
2,690 

31,213 
36,480 
24,665 
5,825 
2,893 
17,016 
2,437 
9,953 

68,170 

226,347 

Sanitation 

$200,093 
4,169 

204,262 

191,191 

191,191 

$178,842 
3,562 

182,404 

174,165 

174,165 

$ 29,233 $ 18,484 $ 13,071 $ 8,239 

55 



 



C. Burton Kolde~, CPA* 
Rum N F. Champagne, CPA* 
trmtor R. EbNen, CPAo 
Conrad O. Cha pman, CPA* 
P. Troy Coundlle, CPAo. 
Gerald A. ~nltbodeau~, Jr., CPA~ 

Allen J. LaBcy, CPA 
H~ry J. CIo~dio, CPA 
Penny Angelle Sauggim , CPA 
Chf~t m  L Cousin, CPA 
Man/T. ThiDodeat=, CPA 
KeEy M. Doucet, CPA 
Kenneth J. RachaL CPA 
Cha~ L. Battley, CPA, CVA 
Robert S. Carter, CPA 
Dan iel W. Alexander, CPA 

KO LDER, CHA M PA G NE, SLAVEN & CO M PA NY, LLC 
CERTIFIED PUBLIC ACCOUNTANTS 
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Phone (337) 232-4141 
Fax (337) 232-8660 

REPORT ON COM PLIANCE AND ON INTERNAL CONTROL 
OVER FINAN CIAL RE PORTING BASED ON AN  AUDIT OF 
FIN AN CIAL STATE M ENTS PERFORM ED IN  ACCORDANCE 

W ITH GOVERNM ENT AUDITING STAN DARDS 

The Honorable W ilson Viator, M ayor 
and M embers of the Board of Aldarmen 

Town of Youngsville, Louisiana 

MEMBER OF: 

AMERICAN INS'rlT01~ OF 
CERTIFIED PUBLIC ACCOUNTANTS 

SOCIE'i~ OF LOUISIANA 
CERTIFIED PUBLIC ACCOUWrANTE 

W e have audited the basic financial statements of the Town of Youngsville, Louisian a (the Town ) as 
of and for the year ended June 30, 2003, and have issued our report thereon dated  August 27, 2003. W e 
conducted our audit in accordan ce with auditing standards generally accepted in the United States of Am erica 
an d the standards applicable to financial audits contained in Govern m ent Auditing Standards issued by the 
Comptroller General of th e United States. 

Complian ce 

As part of obtaining reasonable as surance about whether th e Town's bas ic financial statemen ts are 
flee of material m isstatemen t, we performed  tests of its complian ce with certain provisions of laws, 
regu lations, contracts an d gran ts noncomplian ce  with which could have a direct an d material effect on th e 
determ ination of finan cial statement am ounts. However, pro viding an opinion on complian ce with th ose 

provisions was not an objective of our audit an d, accordingly, we do not express such an opinion. The results 
of our tests disclosed  no instance s of noncomplian ce  th at are re quired to be reported un der Governm ent 
Auditing Standards. 

Internal Control Over Financial Rco ortin~, 

In planning an d performing our  audit, we considered th e Town 's intern al control over financial 
reporting in order to determ ine our  auditing pro ce dures for th e purpose of expressing our  opinion on the bas ic 
finan cial statements an d not to provide assur an ce on the intern al control over finan cial repo rting. However, 
we noted  a certain matter involving th e internal control over finan cial repo rting an d its operation that we 
consider to be a reportable condition. Repo rtable conditions involve matters coming to our  attention re lating 
to significan t deficiencies in th e design or operation of th e internal control over financial repo rting that, in our 
judgment, could adversely affect the Town's ability to record, process, summarize and repo rt finan cial data 
consistent wi th the as sertions of managem en t in the finan cial statem ents. Th e reportable condition is 
described in th e ac compan ying summ ary schedule of current an d prior year audit findings an d corrective 
action plan as item 03-1(IC). 
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A material weakness is a condition in which the design or operation of one or more of the internal 
control components does not reduce to a relatively low level the risk that m isstatem ents in amounts that 
would be material in relation to the financial statem ents being audited m ay occur and not be detected with in a 
timely period by employees in th e norm al course of perform ing their assigned functions. Our consideration 
of the intern al c~ntrol over f'man cial reporting would not necessarily disclose all m atters in the internal con~'ol 
th at m ight be reportable conditions an d, accordingly, would not necessarily disclose all reportable conditions 
th at are also considered to be material weaknesses. However, we believe th e reportable condition described 
above is a m aterial weakness. 

This repo rt is intended for the inform ation of management. However, th is repo rt is a matter of public 
record and its distribution is not lim ited. 

Lafayette, Louisian a 
August 27, 2003 

Kolder, Champagne, Slaven & Company, LLC 
Certified Public Accountants 
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SOCIETY OF LOUISIANA 

REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLEcER~F'ED pueuc Acc~uNT'~Ts 
TO EACH M AJOR PROGRAM  AND  INTERNAL CONTROL OVER 
cOM PLIANCE IN ACCORDANCE W ITH OM B CIRCULAR A-133 

The Honorable W ilson Viator, M ayor 
And M em bers of the Board of Aldermen 
Youngsville, Louisiana 

W e have audited the compliance of the Town of Youngsville, Louisiana (the Town) with the types of 
compliance requirements described in the U. S. Office of Man agement an d Budget (OMB) Circular A-133 
Complian ce Supplement that are applicable to its major federal program for the year ended June 30, 2003. 
The Town 's major federal program is identified in the summary of auditor's results section of the 
accompan ying schedule of findings an d questioned co sts. Compliance with th e requirements of laws, 
regulations, contracts and grants applicable to its major federal program is the responsibility of the Town 's 
management. Our respo nsibility is to express an opinion on the Town 's complian ce  based  on our audit. 

W e conducted  our  audit of complian ce in acco rdance  with auditing standards generally accepted in th e 
United States of America; th e standards applicable to finan cial audits contained  in Government Auditing 
Standards, issued  by the Com ptroller Genera l of the United States; an d OM B Circular A-133

, Audits of 
States, Local Governm ents an d NoP~Pro fit Organ izations. Those standards an d OM B Circ ular A-133 require 
th at we plan  and perform the audit to obtain reasonable as surance about whether noncomplian ce with  th e 
types of compliance requirements referred to abo ve that could have a direct and material effect on a major 
federal pro gram occurred. An  audit includes exam in ing, on a test bas is, evidence abo ut th e Town 's 
com plian ce with  those requirements an d perform ing such other procedures, as we considered necessary in th e 
circum stances. W e believe that our  audit provides a re asonable bas is for our opinion. Our audit does not 
provide a legal determ ination on th e Town's co mplian ce  with those requirem ents. 

In our  opinion, th e Town co mplied , in all material re spects, with the requirements referred to abo ve 
that are applicable to its major federal program for the twelve months ended June 30, 2003. 

The management of the Town  is responsible for establishing and maintaining effective internal co ntrol 
over complian ce with requirem ents of laws, regulations, contracts an d grants applicable to federal pro gram s. 
In planning an d perform ing our  audit, we cons idered th e Town's internal co ntrol over complian ce with  
requirements that could have a direct and material effect on a major federal program in order to determ ine our 
auditing pro cedures for th e purpose  of expressing our opinion on complian ce an d to test and repo rt on th e 
internal co ntrol over complian ce in accordance with OM B Circular A-133. 
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Our consideration of the intern al control over compliance would not necessarily disclose all matters in 
the internal control that m ight be m aterial weaknesses. A m aterial weakness is a condition in which th e 
design or operation of one or m ore of the internal control com ponents does not reduce to a relatively low level 
th e risk th at noncompliance with applicable requirements of laws, regulations, contracts and grants th at would 

be material in relation to a major federal program be ing audited may occur and not be deteeted within a timely 
period by employees in the norm al course of perform ing th eir assign ed functions. W e noted no matters 
involving th e internal control over compliance an d its operation th at we consider to be material weaknesses. 

This report is intended for the inform ation of managem ent, federal awarding agencies, an d pass- 
through entities an d is not intended to be an d should not be used by an yone other th an  th e spe cified parties. 
However, th is report is a matter of public record and its distribution is not lim ited. 

Lafayette, Louisian a 
August 27, 2003 

Kolder, Champagne, $1aven & Company, LLC 
Certified Public Accountants 



TOW N OF YOUNGSVILLE, LOUISIANA 

Schedule of Expenditures of Federal Awards 
For the Year Ended June 30, 2003 

Federal Grantor/Pass-Through 
Grantor/Program Nam e 

Federal Emergency M an agem ent Agency- 

Disas ter Housing Program 

CFDA 
Number 

RevenBe 

Recognized Expenditures 

83.545 $ 236,787 $ 236,787 

Departm ent of Housing an d Urban  Development- 
Comm unity Planning and Development: 
Community Development Block Grants/ 
State's Program  14.228 227,126 227,126 

$ 463,913 $ 463,913 



TOW N OF YOUNGSVILLE, LOUISIANA 

Notes to Schedule of Expenditures of Federal Awards 
Year Ended June 30, 2003 

The accompanying Schedule of Expenditures of Federal Awards is presented using the 
modified ac crual basis of accounting, which is described in Note 1 to the Town's financial statem ents 
for th e twelve month s ended  June 30, 2003 



TOW N OF YOUNGSVILLE, LOUISIANA 

Schedule of Findings and Questioned Costs 
Year Ended June 30, 2003 

Part I. Summ ary of Auditors' Results: 

1. An unqualified opinion was issued on the financial statem ents. 

2. One reportable condition in intern al control was  disclosed by the audit of th e fmancial 
statem ents. This reportable condition was  considered to be a m aterial weakness. 

3. No reportable conditions in internal control over the major program were disclosed by the 
audit of th e finan cial statem ents. 

4. An  un qualified opinion was issued on compliance for the major program 

5. Th e audit disclosed no audit findings required to be rep orted under Section 510(a) of Circular 
A-133. 

6. Th e major program was the Disaster Housing Program 

7. Th e dollar threshold used  to distinguish between Type A and Type B prog~mns, as described 
in Section 520(lo)of Circular A-133 was $300,000. 

g. Th e an ditce  did not qualify as a low-risk auditee un der Section 530 of Circular A-133 

Part R. Findings which are reauired to be ran orted in accordance with  generally accented Governm ental 

Part HI. Fi 

Intern al Control Findings - 

See internal control finding 03-1(IC) on Summary Schedule of Current and Prior 
Year Audit Findings and Corrective Action Plan . 

F 

There are no findings required to be reported un der th e above gu idance. 
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